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(O�LQYLHUQR��IXH�FiOLGR�R�PX\�FiOLGR�HQ�OD�PD\RU�SDUWH�GH�
OD� (VSDxD�SHQLQVXODU��H[WUHPDGDPHQWH� FiOLGR� HQ� DOJX�
QRV� SXQWRV� GHO� FXDGUDQWH� VXUHVWH� \� GHO� SLULQHR� FHQWUDO��
7XYR�FDUiFWHU�QRUPDO�HQ�]RQDV�GHO� LQWHULRU�GHO�YDOOH�GHO�
(EUR�\�HQWUH�QRUPDO�\�IUtR�HQ�SXQWRV�GHO�OLWRUDO�PHGLWHUUi�
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· ([WUHPDGDPHQWH�VHFR�HQ�OD�PLWDG�VXU�
GH� OD�&RPXQLGDG�9DOHQFLDQD�\�QRUWH�GH�
0XUFLD�� JUDQ� SDUWH� GH�$UDJyQ�� QRUWH� GH�
&DVWLOOD-/D� 0DQFKD�� *LURQD�� VXU� GH� OD�
7DUUDJRQD�\�%DOHDUHV� 

· 6HFR�R�PX\�VHFR�HQ�HO�DUFKLSLpODJR�
FDQDULR� 

· 1RUPDO�\�K~PHGR�HQ�OD�FRUQLVD�FDQWi�
EULFD�\�SLULQHR�RFFLGHQWDO� 

 

(YROXFLyQ�GH�ODV�SUHFLSLWDFLRQHV�PHQVXDOHV�HQ�PP��KDVWD����GH�IHEUHUR�GH������ 
&RPSDUDWLYD�DxRV�KLGUROyJLFRV���������DO�������� 

/DV�SUHFLSLWDFLRQHV�IXHURQ�LQIHULRUHV�D�OD�PHGLD�HQ�ORV�GRV�DUFKLSLpODJRV�\�FDVL�WRGD�OD�3HQtQVX�
OD��FRQ�H[FHSFLyQ�GH�OD�FRUQLVD�FDQWiEULFD�\�JUDQ�SDUWH�GHO�SLULQHR��6H�KDQ�OOHJDGR�D�DOFDQ]DU�YDORUHV�
SRU�GHEDMR�GHO������GH�OD�SUHFLSLWDFLyQ�QRUPDO�HQ�%DOHDUHV��&DWDOXxD��PLWDG�RULHQWDO�GH�$UDJyQ��&R�
PXQLGDG�9DOHQFLDQD��5HJLyQ�GH�0XUFLD�\�H[WUHPR�RULHQWDO�GH�$QGDOXFtD��(Q�&DQDULDV�OD�SUHFLSLWDFLyQ�
HV�HO������GHO�YDORU�QRUPDO͘ 
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/RV� SULQFLSDOHV� SUREOHPDV� UHVSHFWR� GH� OD� HVFDVH]�
FR\XQWXUDO� VLJXHQ� FHQWUiQGRVH� HQ� ODV� GHPDUFDFLR�
QHV�GHO�*XDGDOTXLYLU� \�GHO�*XDGLDQD��DXQTXH�HQ� OD�
GHPDUFDFLyQ�GHO�'XHUR�VH�HVWi�SURGXFLHQGR�XQ�QR�
WDEOH�HPSHRUDPLHQWR�GH�OD�VLWXDFLyQ� 

 

(VFHQDULR� GH� (PHUJHQFLD����87(V�HQ�HO�*XDGDO�
TXLYLU�\���87(V�HQ�HO�*XDGLDQD�� 
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(Q�ORV�QXHYRV�3ODQHV�GH�6HTXtD��3(6��VH�HQWLHQGH�SRU�HVFDVH]� OD�TXH�GH�IRUPD� WHPSRUDO�SXHGH�DIHFWDU�D� OD�DWHQFLyQ�GH� ODV�
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JDUDQWtD�HVWDEOHFLGRV�HQ�OD�SODQLILFDFLyQ��/RV�LQGLFDGRUHV��YRO~PHQHV�GH��DOPDFHQDPLHQWR��QLYHOHV�SLH]RPpWULFRV��FDXGDOHV�HQ�
HVWDFLRQHV�GH�DIRUR��HWF��GHILQHQ�ORV�SUREOHPDV�TXH�SXHGH�KDEHU�FRQ�UHVSHFWR�D�DEDVWHFLPLHQWRV��UHJDGtRV��HWF��(VWRV�LQGLFD�
GRUHV�YDORUDQ��GH�IRUPD�REMHWLYD��OD�VLWXDFLyQ�GH�ODV�8QLGDGHV�7HUULWRULDOHV�GH�(VFDVH]��87(���WUDGXFLpQGROD�HQ�FXDWUR�SRVLEOHV�
HVFHQDULRV��1RUPDOLGDG��3UHDOHUWD��$OHUWD�\�(PHUJHQFLD� 
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· $*(��$FXHUGR�GH�&RQVHMR�GH�0LQLVWURV�GH����GH�GLFLHPEUH�GH������ �SDUD�GHFODUDU�
]RQDV�DIHFWDGDV�JUDYHPHQWH�SRU�XQD�HPHUJHQFLD�GH�SURWHFFLyQ�FLYLO�GRFH�&RPXQLGDGHV�
$XWyQRPDV�SRU���LQXQGDFLRQHV�VXIULGDV�HQWUH�HO����\����GH�VHSWLHPEUH��HQ�QRYLHPEUH�\�GL�
FLHPEUH�GH������HQ�ODV�FRPXQLGDGHV�DXWyQRPDV�GH�$QGDOXFtD��$UDJyQ��3ULQFLSDGR�GH�$V�
WXULDV�� &DQWDEULD�� &DVWLOOD� \� /HyQ�� ([WUHPDGXUD�� ,VODV� %DOHDUHV�� /D� 5LRMD�� 1DYDUUD�� 3DtV�
9DVFR�\�0XUFLD��7DPELpQ�UHFRJH�XQ�HSLVRGLR�GH�OOXYLDV�WRUUHQFLDOHV�HQ�HQHUR�GH������\�XQ�
WRUQDGR�HQ�DJRVWR�GH�������DPERV�DFDHFLGRV�HQ�%DOHDUHV��LQFHQGLRV�IRUHVWDOHV�RFXUULGRV�
HQ�VHSWLHPEUH�������HQ�ODV�FRPXQLGDGHV�DXWyQRPDV�GH�$QGDOXFtD��&RPXQLGDG�9DOHQFLD�
QD�� ([WUHPDGXUD� H� ,VODV� %DOHDUHV�� DVt� FRPR� XQ� LQFHQGLR� DFDHFLGR� HQ� &yUGRED�
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FRPSOHPHQWDULDV�GH�FDUiFWHU�XUJHQWH�SDUD�OD�UHSDUDFLyQ�GH�ORV�GDxRV�RFDVLRQDGRV�SRU�ODV�
HUXSFLRQHV�YROFiQLFDV�\�SDUD�OD�UHFXSHUDFLyQ�HFRQyPLFD�\�VRFLDO�GH�OD�LVOD�GH�/D�3DOPD� 

6LQLHVWURV�DJUDULRV��6HJXUR�DJUDULR 

,QIRUPDFLyQ�GH�LQWHUpV 

&XOWLYRV�DIHFWDGRV���FtWULFRV�\�SOiWDQR 
 
6XSHUILFLH�DIHFWDGD�D����GH�IHEUHUR��
�������KD 
 
&&$$� PiV� DIHFWDGDV�� $QGDOXFtD��
&DVWLOOD�\�/HyQ��$UDJyQ��0XUFLD�\�&��9D�
OHQFLDQD�TXH�UHFRJHQ�HO�����GHO�WRWDO� 
 
,QGHPQL]DFLRQHV���HQHUR�D����GH�IH�
EUHUR�GH��������������0¼� 
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